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What will'happen if | don 't make a Will?

-Intestacy

If you have children

The first £125,000.00 goes to the spouse and a life
Interest in the half share ofi the remainder. The other
half will then go to the children when they are over 18

If you don 't have children

£220,000.00 goes to your partner and then the
remainder is given to parents, brothers, sisters etc




Note

There has been a recent rise In house prices
and these figures have not been addressed to

reflect this rise.

People are now in a position w
finding massive complications

£125,000.00 or £220,000.00 gi
sometimes cover the value of t

nere they are
Decause the
ft does not
Ne property

If he property is held in the sole name of the
deceased then this can cause major preblems




Negatives of not making a Will

You are NOT In control

You cannot direct who should or should not
Inherit your money

It is left up to the Rules of Intestacy to guide
which family members (not even friends) take
the money




Positives ofi making a Will

You decide who gets what

YOou can put certain persons who you trust in
control of dealing with the administration of your
Estate and sorting out all'yeur affairs




How do |

make a
Will?




Home Made Wills

Cheap In monetary terms
However
Can lead to costly mistakes when you die as you have no

Lawyer to sort out any mistakes you may have made

You are getting no advice, no one Is checking that it has
been drafted correctly

You are effectively on your own!

You wouldn’t walk into a shop and buy a boiler, some
copper piping and a blow torch and put In yeur own
central heating!




Internet

Same concept as the W.H Smith Will, just a little

DIt more fancy!

There Is no regulation of who Is dealing with the
drafting of your Will for you




Professional Will Drafters

They are unregulated

Some may be professional and very good, on
the other hand, some could be “cowboys”




Solicitors

Obviously not as cheap as the other
methods, however you can get a fixed rate

SO you know what you are going to pay

They are regulated, and give advice In
relation to all aspects, I.e. tax planning

They find the best way to solve any
problems you may have about how. to
distribute your money.




Other Ways

Cobbling one together yourself from friends’
Wills etc. This could cause chaos and IS

something which you should not attempt by any.
means




What Goes 1n a Will?

Executors - these are a person in charge of
dealing with the affairs

You need to be able to trust them to do the
job properly, deesn’t necessarily need to be
the person who receives the money but
somebody who Is good with serting out
ISSues. It can be a solicitor

Burial Detaills - how you want to be buried,

cremated or scattered over the white cliffs of
Dover




Detalls of Specific Gifts - people who would
not benefit under Intestacy i.e. Friends,
partners (not Partnership Act) anyone who Is
not related can be left specific gifts

Charities such as Henshaws would not get
anything under Intestacy, so Iif you want a
charity like Henshaws to benefit then you need
to set It out in your Will. This can also be
utilised as an inheritance Tax Planning issue




Residue - You then pay ofiff debts and
labilities and divide the money between
people that you specify. You can also specify

at what age youngsters are to receive, 16,
18, 21, 25 or even give the money to parents
of the youngsters for them to hold It for them




Secret Trusts - If you have a secret “love child”
or there Is something that you want to happen
that you den’t want anybody else to know
about you can always put in a Secret Trust

It Is complicated drafting and can
be quite expensive but you can do something
that no one else need know about




Protective Trusts - If say for instance you
nave an alcoholic child who you don’t want to
dlow all the money away you can control the
money for years after you have died and

your wishes can be put into effect a long time
after.

You can also leave a gift to a person as long
as they look after Doris the budgie




Execution ofia Wil

Home made Wills and Wills through Will drafters that are
sent through the post can go drastically wrong at the
execution stage

There are detailed provisions about how a Will should be
executed and signed by yourself with the witnesses etc.

When a Will'has been drafted and witnessed by a
solicitor It can be proven that the person signing It did so
without any undue influence and was mentally capable
of doing so at the time




It IS sensible to seek professional help If you are
partially sighted or unable to sign as there Is
tremendous care required in drafting the woerding
for an Attestation Clause needed to give validity

to the Will

This will enable your wishes to be put into effect
with the minimum fuss and hassle at the time of

your death




Contested Wills

If you leave somebody close to you out of your
Will then It a professional has drafted and

withessed the Will then it gives a high credence
and it will'be a professional person who will have

their file and memory attacked rather than a lay
person which could help




When Things go Wrong

Don't go to a solicitor to draft your Will and then
change It through a Codicil drafted by yourself
as It can cause absolute chaos

Don't use Clauses from your old Will to redraft
your new Will yourself as this can cause real
confusion. The Probate Registry are very adept
at picking out the moest minute mistakes and

problems.

Trying to save money now can seriously backfire
In the long run




Thank-you

Any guestions contact 0161 968 3317
Or emalil
christopher.partingtoen@shcl.uk.com







